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2023 International Conference of Taiwan Finance Association

Location : Providence University, Taichung City, Taiwan

Day 1

Conference Program & Venues (Friday, June 9, 2023)

09:00-09:30 Registration and Reception
Session 1A | Session 1B Session 1C Session 1D Session 1E Session 1F
Currency Sustainable Earnings Estimation & |Responsibility | Corporate
09:30-10:40 Exchange Finance | Management | Forecasting | & Behavior Finance
PH 402 PH 406 PH 422 PH 503 PH 505 PH 510
10:40-10:50 Coffee Break
[ Opening Ceremony] (PH 115)
10:50-11:00 Chao-Hsun Yang (Vice President of Providence University)
Sheng-Syan Chen (President of Taiwan Finance Association)
[ Keynote Speech I] (PH 115)
Chair: Keng-Yu Ho (Secretary General of Taiwan Finance Association)
11:00-12:00 | Keynote Speaker: Neng Wang (Chong Khoon Lin Professor of Real Estate and Finance,
Columbia Business School, Columbia University, USA)
Topics: A p Theory of Government Debt, Taxes, and Inflation
[ Awards Ceremony] (PH 115)
Fubon Paper Award (Presenter: Sheng-Syan Chen, President of TFA)
12:00-12:15 JFS Research Paper Award (Presenter: Keng-Yu Ho, Secretary General of TFA)
Manulife x Abrdn ESG Sustainability Thesis Award (Presenter: Vincent Ma, CEO of
Manulife Investment Management)
12:15-12:30 Taiwan Finance Association Annual Meeting (PH 115)
12:30-13:30 Lunch Break
[ Panel Discussion] (PH 115)
Chair: Min-Teh Yu (Chair Professor, Providence University)
Panelists: Chung-Huang Huang (Chairman, Greater China Financial and Economic
Development Association & Chief Adviser of ECO Group)
13:30-14:40 David Chen (NASDAQ Vice Director & NASDAQ Representative in Taiwan)
Hsin-Yi Lin (General Manager of Fubon Asset Management)
Joanna Yang (Chairman of FinTech Industry Development Association &
CEO of ROBO WebTech Co. Ltd.)
Topic: Net Zero Emissions and Green Finance
14:40-14:50 Coffee Break
Session 2A |Session 2B |Session 2C | Session 2D | Session 2E | Session 2F TEJ
_ _ Manulife X | Empirical Market Financial Machine Corporate Practical
14:50-16:00 Abrdn ESG | Insurance | Structure Markets Learning |Performance| Forum
PH 402 PH 406 PH 422 PH 503 PH 505 PH 510 PH115
16:00-16:10 Coffee Break
Session 3A | Session 3B | Session 3C | Session 3D Session 3E Session 3F
_ _ Financial Executive Sustainable Market Corporate Interest Rate
16:10-17:20 Economics |Compensation| Finance Il Efficiency Governance & Inflation
PH 402 PH 406 PH 422 PH 503 PH 505 PH 510
18:30-21:00 Banquet
3 ¢
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2023 International Conference of Taiwan Finance Association

Day 2

Conference Program & Venues (Saturday, June 10, 2023)
08:40-09:10 Registration and Reception

[ Keynote Speech II]
Chair: Yan-Zhi Wang (Professor, National Taiwan University)
09:10-10:30 Keynote Speaker: Neng Wang (Chong Khoon Lin Professor of Real Estate and Finance,
Columbia Business School, Columbia University, USA)
Topics: How to publish papers in top-tier journals?

10:30-10:50 Coffee Break
Session 4A Session 4B | Session 4C | Session 4D | Session 4E | Session 4F
10:50-12:00 Employee Investment Empirical Behavioral COVID-19 Risk
Compensation | Performance Finance Finance Impact Management
PH 402 PH 406 PH 422 PH 503 PH 505 PH 510
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The Analysis of Day and Night Liquidity Variations and Order Flows in

Foreign Exchange Markets

Chih-Chung Chien* (Asia University)

Shikuan Chen (National Taiwan University)

Ming-Jen Chang (National Dong Hwa University)

Discussant : Yi-Wei Chuang (National Kaohsiung University of Science and

Technology)
ERH DR EERE
6/9 (F)
09:30-10:40 [F2=22" (ELUIRTT)

makiE (ELLERTT)
BN (EWLIRTT)

aramA L MR (RBAE)

Enterprise Risk Management, Hedging and Foreign Exchange Rate

Risk Exposure
Xu Han* (Trinity Collage Dublin)

Elaine Laing (Trinity Collage Dublin)

Discussant : Chih-Chung Chien (Asia University)

* 853K A/Presenter
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6/9 (Fri.)
09:30-10:40

1B-Sustainable Finance | (English Session)

Room : PH 406

Chair : Shih-Kuo Yeh (National Chung Hsing University)

Why Institutional Investors Submit Shareholder Proposals? Evidence
from ESG Issues

Yenn-Ru Chen (National Chengchi University)

Chia-Hsien Lin* (National Chung Cheng University)

Discussant : Ming-Yu Liu (Tunghai University)

When Black Swan and Green Swan Come Together: Exploring ESG
Engagement in the Airline Industry during the COVID-19 Pandemic
Hui-Chieh Chen* (National Chengchi University)

Calvin J. Chiou (Nanyang Technological University)

Yueh-Neng Lin (National Chung Hsing University)

Discussant : Yin-Che Weng (National Dong Hwa University)

Blockholders, Environmental Information Disclosure, and the Cost of
Debt

Lei Wang (Ocean University of China)
Cui-Fang Zhang (Ocean University of China)

Li-Li Ding (Ocean University of China)

Yin-Che Weng* (National Dong Hwa University)

Discussant : Chia-Hsien Lin (National Chung Cheng University)

* Presenter
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Anh-Tuan Le (University of Economics Ho Chi Minh City)
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1D-Estimation & Forecasting (English Session)

Room : PH 503

Chair : Robin K. Chou (National Chengchi University)

Utility-Maximizing Binary Prediction via the Nearest Neighbor Method
and Its Application to Credit Scoring

Jiun-Hua Su* (Academia Sinica)

Discussant : Yi-Ting Chen (University of Montpellier)

Option-Implied Preference Parameter in AImost Stochastic
Dominance

Tzu-Ying Chen (Tamkang University)
6/9 (Fri.)

09:30-10:40

Rachel J. Huang (National Central University)
Yo-Lan Lin* (National Taiwan University)

Larry Y. Tzeng (National Taiwan University)

Discussant : Edward W. Sun (KEDGE Business School)

Algorithmic Trading with Predictive Near-Term Demand of Liquidity
Edward W. Sun (KEDGE Business School)
Yi-Ting Chen (University of Montpellier)

Min-Teh Yu* (Providence University)

Discussant : Jiun-Hua Su (Academia Sinica)

* Presenter
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6/9 (Fri.)
09:30-10:40

1E-Responsibility & Behavior (English Session)

Room : PH 505

Chair : Chih-Jen Huang (Providence University)

The Effect of Corporate Social Responsibility on Banks’ Efficiency:
An Application of Network Data Envelopment Analysis

Chu-Nan Hu* (Fu-Jen Catholic University)

Tai-Hsin Huang (National Chengchi University)

Discussant : Hsin-Yu Liang (Feng Chia University)

Characterizing Risk-Averse Investors Who Prefer Cryptocurrency

Hedge Funds

Hannah H. Chen* (National Central University)

Rachel J. Huang (National Central University)

Discussant : Pei-Shih Weng (National Sun Yat-sen University)

Intraday Herd Trading Behaviors in the Index Futures Market:
Prevalence, Impact on Volatility, and the Role of Investor Sentiment

Pei-Shih Weng* (National Sun Yat-sen University)

Ming-Hung Wu (Beijing Normal University)

Wan-Ting Hu (Yuanta Commercial Bank)

Discussant : Chu-Nan Hu (Fu-Jen Catholic University)

* Presenter
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1F-Corporate Finance (English Session)

Room : PH 510

Chair : Yen-Cheng Chang (National Taiwan University)

Too Big to Fail? Asymmetric Effects of Quantitative Easing
Hsuan-Chi Chen (University of New Mexico)
Chih-Yung Lin (National Yang Ming Chiao Tung University)

Chien-Lin Lu* (National llan University)

Discussant : Ying-Chou Lin (Southeastern Oklahoma State University)

Cyber Risk and Dividend Policy
6/9 (Fri.) Henry H. Huang (National Central University)
09:30-10-40 Zheng Yang* (National Central University)

Discussant : Chien-Lin Lu (National llan University)

Reexamine Information Asymmetry and Corporate Spin-offs

Ying-Chou Lin* (Southeastern Oklahoma State University)

Han-Sheng Chen (Lipscomb University)

Yu-Chen Lin (National Cheng-Kung University)

Discussant : Yung-Ling Chi (National Chung Hsing University)

* Presenter
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Discussant : Yenn-Ru Chen (National Chengchi University)

Discussant : Agnes Cheng (University of Oklahoma)

11




M International Conference of Taiwan Finance Association

2B-RIZEE

R . £ 406

EFA : MXE (BIUFIEKXRER)

Medical Examination, Underwriting Decision and Performance:
Evidence from the Private Health Insurance Market

Chia-Ling Ho* (Tamkang University)

Chen-Hsu Liao (National Chengchi University)

Discussant : Pang-Ru Chang (Shih Chien University)

SRFFRENRAMBRBEEENZRE
6/9 (1) 3R #* (BEKE)

14:50-16:00 \emgim (mapie)

RTFREEREAEFREFHESRERRATINRERRIS?
EFLE (BRAER)

#FKER (B BUAARE)
wxlE (BEUBUAKRE)

AEamA AR (TKE)

* 8532 N/Presenter
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14:50-16:00
THA BT (ETBERRAS)

Continuous Trading, Market Composition, and Market Implications
Xiaozhou Zhou (Université du Québec a Montréal)
Feng Zhan (University of Western Ontario)

Chang Chan* (National Taipei University)

Discussant : Yi-Heng Tseng (Yuan Ze University)

* 8832 A/Presenter
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M International Conference of Taiwan Finance Association

6/9 (Fri.)
14:50-16:00

2D-Financial Markets (English Session)

Room : PH 503

Chair : Chu-Hsiung Lin (Wenzao Ursuline University of Languages)

The Asymmetric Granger Causality between Banking-Sector and
Stock-Market Development and Economic Growth in Quantile

Considering Fourier
Hao Fang (Chung Yuan Christian University)
Chieh-Hsuan Wang (Shih Hsin University)

Chien-Ping Chung* (National Taipei University)

Discussant : Hsiu-Chuan Lee (Ming Chuan University)

Risk Premia and Return Predictability Related to the S&P 500 Index

and Individual Firms

Chi-Feng Tzeng* (National Tsing Hua University)

Discussant : Chien-Ping Chung (National Taipei University)

The Timing of A Prolonged Tug of War
Robin K. Chou (National Chengchi University)
Kuan-Cheng Ko (National Chi Nan University)

Hsiu-Chuan Lee* (Ming Chuan University)

Yun-Huan Lee (Ming Chuan University)

Discussant : Chi-Feng Tzeng (National Tsing Hua University)

* Presenter

14
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Momentum in Machine Learning: Evidence from the Taiwan Stock
Market

Dien Giau Bui* (Yuan Ze University)

De-Rong Kong (National Taiwan University)
Chih-Yung Lin (National Yang Ming Chiao Tung University)
Tse-Chun Lin (The University of Hong Kong)

Discussant: Tsung-Kang Chen (National Yang Ming Chiao Tung University)
FHRNFERBREEAATERAASH . KRBBERER
PR M (BT BRRR B AR E)

69(1)  |pmm (EnEELR)
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* 283k N/Presenter
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6/9 ()
14:50-16:00

2F-1E SR 4E W
R : £k 510

EFA  MEE (BIBRAREKRER)

Franchise Value, Intangibles, and Tobin’s Q
Wan-Chien Chiu (National Tsing Hua University)
Ravi Jagannathan (Northwestern University)

Kevin Tseng* (National Taiwan University)

Discussant : Chih-Yung Lin (National Yang Ming Chiao Tung University)

Information from Inaction: Vested Options Unexercised and Firm

Performance

Dien Giau Bui (Yuan Ze University)

Chih-Yung Lin* (National Yang Ming Chiao Tung University)

Tse-Chun Lin (The University of Hong Kong.)

Discussant : Kevin Tseng (National Taiwan University)

EmmEnFEar EBEBRE CEO MERMAEREEAN?

mB s (3OLKE)

WA B (EEEAR)

* 8832 A/Presenter
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(Empirical Analysis of TESG Factor-Based Stock Selection

Strategy In The Taiwan Stock Market)

6/9 ()
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3A-Financial Economics (English Session)

Room : PH 402

Chair: Yehning Chen (National Taiwan University)

Leverage Dynamics under Managerial Discretion

Tak-Yuen Wong* (National Tsing Hua University)

Discussant : Yu-Hong Liu (National Cheng Kung University)

Token Financing over the Business Cycle

Mao-Wei Hung (National Taiwan University)
6/9 (Fri.)

16:10-17-20 I-Ming Jiang (Yuan Ze University)

Yu-Hong Liu* (National Cheng Kung University)

Discussant : Tak-Yuen Wong (National Tsing Hua University)

Misreaction, Hedging Pressure, and Its Effect on the Futures Market

Chin-Ho Chen* (Feng Chia University)

Shu-Fang Yuan (Nanhua University)

Discussant : Dien Giau Bui (Yuan Ze University)

* Presenter
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6/9 (Fri.)
16:10-17:20

SEUBTREeToBEERMNE

3B-Executive Compensation (English Session)

Room : PH 406

Chair: Jie-Haun Lee (National Chengchi University)

The Relationship between the Performance of Enterprise Sustainable
Development and CEO Compensation: The Moderating Effect of
Property Right

Changping Chen* (National Chung Cheng University)

Chia-Ching Cho (National Chung Cheng University)

Discussant : Ching-Chih Lu (National Chengchi University)

Do Efficient Corporations Overpay their Chief Executives?

Loran Chollete (Jack Welch College)
Ching-Chih Lu* (National Chengchi University)

Irina Merkurieva (University of St. Andrews-Lecturer)

Discussant : Yang-Pin Shen (Yuan Ze University)

The Impact of CEO’s Pay Duration on the Earnings Management:
Evidence from the Banking Industry

Yang-Pin Shen* (Yuan Ze University)

Tuyet-Bang Huynh (Yuan Ze University)

Discussant : Hao-Chang Sung (National Chung Cheng University)

* Presenter
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6/9 ()
16:10-17:20
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#hh : ERH 503
EFHA REE (BIPRAE)

Economic Policy Uncertainty, Retail Speculation, and Price Efficiency
Shouyu Yao (Tianjin University)
Chunfeng Wang (Tianjin University)

Chaoshin Chiao* (National Dong Hwa University)

Zhenming Fang (Tianjin University)
Dan Ma (Tianjin University)

6/9 (f1) |Piscussant : Ju-Fang Yen (National Taipei University)

16:10-17:20 |CEO Facial Traits and Stock Price Informativeness

Ya-Ting Lee (National Taipei University)

Ju-Fang Yen* (National Taipei University)

Discussant : Wen-Chun Tsai (Feng Chia University)

Sy 3 PR E LD L EEL b

BNET (BFKRE)

A BEE (EUREAS)

* 8832 A/Presenter
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6/9 (Fri.)
16:10-17:20

3E-Corporate Governance (English Session)

Room : PH 505

Chair: Yao-Min Chiang (National Taiwan University)

Differential Interpretations and Volume Reactions to Earnings

Announcements—A Natural Experiment

Yen-Cheng Chang (National Taiwan University)
Bokyung Park (National Taiwan University)

Yu-Siang Su* (National Chi Nan University)

Kevin Tseng (National Taiwan University)

Discussant : Yen-Ju Hsu (Fu Jen Catholic University)

Unemployment Insurance Benefits, Risk-taking and Stock Liquidity
Yen-Ju Hsu* (Fu Jen Catholic University)

Woan-lih Liang (National Yang Ming Chiao Tung University)

Yi-Chun Tsai (Soochow University)

Yanzhi Wang (National Taiwan University)

Discussant : Jiang Cheng (Lingnan University)

Effect of Mandatory Management Reporting of Internal Control over
Financial Reporting on Private Insurers’ Accruals Quality of Loss

Reserves

Jiang Cheng* (Lingnan University)

Jinfeng Gao (Xi’ an Jiaotong University)

Tzuting Lin (National Taiwan University)

Discussant : Yu-Siang Su (National Chi Nan University)

* Presenter
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SEUBTREeToBEERMNE

3F-FIREAEE
R : £k 510

EFA  FERE (BIUPRKER)

How One Country’s Policy Rate Changes are Induced by Another: A

Hawkes Process Approach

Ping-Chen Tsai* (National Sun Yat-sen University)

Cheoljun Eom (Pusan National University)

Discussant : Sheng-Hung Chen (National Kaohsiung University of Science

and Technology)

BREENEERRINRERERR - REEIZIERERR
ERE (BUPRAE)
R (PEIAR)

A ERE (ErhlUK®)

Do Banks Hedge with Derivatives for Negative Interest Rate Policy?
Inter-national Evidence
Sheng-Hung Chen (National Kaohsiung University of Science and

Technology)

Kieu-Thi Phan* (National Kaohsiung University of Science and Technology)

Discussant : Jin-Huei Yeh (National Central University)

* 8832 A/Presenter
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4A-Employee Compensation (English Session)

Room : PH 402

Chair: Yenn-Ru Chen (National Chengchi University)

Trade Secrets and Income Inequality

Yanzhi Wang* (National Taiwan University)

Kevin Tseng (National Taiwan University)

Discussant : Chien-Lin Lu (National llan University)

6/10 (Sat.) Saving for Whose Pocket? Divergence between Employee Wages
10:50-12:00 and Corporate Cash Holdings

Chien-Lin Lu* (National llan University)

Discussant : Chiu-Ming Hsiao (National Yunlin University)

Cross Effect of Volatility and Dilution on Employee Stock Options

Chiu-Ming Hsiao* (National Yunlin University)

Discussant : Yanzhi Wang (National Taiwan University)

* Presenter

24
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4B-Investment Performance (English Session)

Room : PH 406

Chair: Christine W. Lai (National Taiwan Normal University)

Can Insider Director Defense Economic Shocks? Evidence from
Investment Efficiency and Operational Performance

Ming-Hsien Hsueh* (National Changhua University of Education)

Boon-Seng Ang (Deloitte Taiwan)

Discussant : Hong-Yi Chen (National Chengchi University)

Fund Flows and Fund Performance on Lottery Funds
6/10 (Sat.)

10:50-12:00 Chun-Yen Chen (National Chengchi University)

Hong-Yi Chen* (National Chengchi University)

Discussant : Ming-Hsien Hsueh (National Changhua University of

Education)

Are Al Exchange-Traded Funds Actually More Intelligent?

Christine W. Lai* (National Taiwan Normal University)

Shih-Chuan Tsai (National Taiwan Normal University)

Discussant : Peter Miu (McMaster University)

* Presenter
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6/10 (7X)
10:50-12:00

AC-M1¥5EE

uhRh . ERE 422

EFA  REE (BUEPHRRKER)

Does Litigation Risk Change CEOs’ Tournament Incentives to
Withhold Bad News?

Yenn-Ru Chen (National Chengchi University)

Jyun-Ying Fu (National Chengchi University)

Chia-Hsiang Weng* (National Chengchi University)

Discussant : Cheng-Yi Shiu (National Chengchi University)

AT EERANE I . SERhEE
By W (v DN
#BE (FAIBAAE)
BzE (EIPRAS)
fEohgE (BITIPRAR)
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* 8832 A/Presenter
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6/10 (Sat.)
10:50-12:00

SEUBTREeToBEERMNE

4D-Behavioral Finance (English Session)

Room : PH 503

Chair: Hsiang-Lin Chih (National Taipei University)

Improving Option Price Forecasts Using Machine Learning Algorithms
with Investor Sentiment: Evidence from the Taiwan Options Market
Chia-Chien Chang (National Kaohsiung University of Science and

Technology)
Shu-Bing Liu (National Taichung University of Science and Technology)
Yen-Chin Li (National Kaohsiung University of Science and Technology)

Chih-Yang Cheng* (National Kaohsiung University of Science and

Technology)

Discussant : Ching-Hsiang Chao (Tamkang University)

Effects of Catering and Herding Behavior in Capital Expenditure and

Its Causality: Evidence from An Emerging Market

Ching-Hsiang Chao* (Tamkang University)

Chih-Jen Huang (Providence University)

Discussant : Chih-Yang Cheng (National Kaohsiung University of Science

and Technology)

* Presenter
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4E-COVID-19 Impact (English Session)

Room : PH 505

Chair: Sheng-Yung Yang (National Chung Hsing University)

Financial Literacy, Financial Education, and Financial Well-being

during the COVID-19 Pandemic: Evidence from Japan

Tsung-Ming Yeh* (Kyushu University)

Discussant : Yun-Chi Lee (Soochow University)

Modern Pandemic Crises and R&D Investment

6/10 (Sat.) Hung-Yi Huang (Soochow University)

10:50-12:00 |Yun-Chi Lee* (Soochow University)

Discussant : Kuo-Shing Chen (Ming Chuan University)

Uncovering Information Linkages between Bitcoin, Sustainable

Finance and the COVID-19 Impact: Fractal and Entropy Analysis

Kuo-Shing Chen* (Ming Chuan University)

Wei-Chen Ong (Ming Chuan University)

Discussant : Tsung-Ming Yeh (Kyushu University)

* Presenter
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6/10 (7X)
10:50-12:00

AF-[E g E T
R : £k 510

EFA REF (BUSENKKER)

Valuation Mortgage Insurance Contract with Considering ARMA,

Economic Uncertainty, and Macroeconomics Effects
Chih-Yuan Yang (Taiwan Normal University)

Chia-Chien Chang* (National Kaohsiung University of Science and

Technology)

Discussant : Min-Hung Tsay (Academia Sinica)

SRESBNNET RS AT B
%S (HEAS)
SRAR (BT 5 HARR)

aram A - SREE (B SERHRAR)

SEEZFERMZEIMIMNERNRABBURZME-CHERER - EBX
Z LB

MEW* (BURIEEEXE)
EEA (WTKER)
TEE (EFMAS)

aramA L O (BFEXE)

* 8532 A/Presenter
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E FPEm S &
Fubon Paper Award

=R 1

% Session: 1D; Time: June 9, 2023 (Friday) 09:30-10:40 *

“Utility-Maximizing Binary Prediction via the Nearest Neighbor Method and Its
Application to Credit Scoring”

Jiun-Hua Su, Academia Sinica, Taiwan

= FRMICEE 2

% Session: 4C; Time: June 10, 2023 (Saturday) 10:50-12:00 %

“Does Litigation Risk Change CEOs’ Tournament Incentives to Withhold Bad
News?”

Yenn-Ru Chen, National Chengchi University, Taiwan

Jyun-Ying Fu, National Chengchi University, Taiwan

Chia-Hsiang Weng, National Chengchi University, Taiwan

EHRIE3

% Session: 1F; Time: June 9, 2023 (Friday) 09:30-10:40 %
“Cyber Risk and Dividend Policy”

Zheng Yang, National Central University, Taiwan

Hong-Ren Huang, National Central University, Taiwan

EmNE 4

% Session: 2F; Time: June 9, 2023 (Friday) 14:50-16:00 *
“Franchise Value, Intangibles, and Tobin’s Q”

Wan-Chien Chiu, National Tsing Hua University, Taiwan

Ravi Jagannathan, Northwestern University, USA

Kevin Tseng, National Taiwan University, Taiwan

\§
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EFRMES
% Session: 3A; Time: June 9, 2023 (Friday) 16:10-17:20 %

“Leverage Dynamics under Managerial Discretion”

Tak-Yuen Wong ,National Tsing Hua University, Taiwan

EFmEE 6

% Session: 3B; Time: June 9, 2023 (Friday) 16:10-17:20 %
“Do Efficient Corporations Overpay their Chief Executives?”
Loran Chollete, Sacred Heart University, USA

Ching-Chih Lu, National Chengchi University, Taiwan

Irina Merkurieva, University of St Andrews, UK

EmET
% Session: 4D; Time: June 10, 2023 (Saturday) 10:50-12:00 %
“Effects of Catering and Herding Behavior in Capital Expenditure and Its Causality:

Evidence from An Emerging Market”
Ching-Hsiang Chao, Tamkang University, Taiwan

Chih-Jen Huang, Providence University, Taiwan

=R 8

% Session: 4B; Time: June 10, 2023 (Saturday) 10:50-12:00 %
“Are Al Exchange-Traded Funds Actually More Intelligent?”
Christine W. Lai, National Taiwan Normal University, Taiwan

Shih-Chuan Tsai, National Taiwan Normal University, Taiwan
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EHRIE9

% Session: 3A; Time: June 9, 2023 (Friday) 16:10-17:20 %
“Misreaction, Hedging Pressure, and Its Effect on the Futures Market”
Chin-Ho Chen, Feng Chia University, Taiwan

Shu-Fang Yuan, Nanhua University, Taiwan

=T 10
% Session: 3E; Time: June 9, 2023 (Friday) 16:10-17:20 %
“Effect of Mandatory Management Reporting of Internal Control over Financial

Reporting on Private Insurers’ Accruals Quality of Loss Reserves”
Jiang Cheng, Lingnan University, Hong Kong
Jinfeng Gao, Xi’an Jiaotong University, China

Tzuting Lin, National Taiwan University, Taiwan
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Eog e ot SRl fe
JFS Research Paper Award

JFS 3R 8% 1

% Session: 2B; Time: June 9, 2023 (Friday) 14:50-16:00 %

“Medical Examination, Underwriting Decision and Performance: Evidence from the
Private Health Insurance Market”

Chia-Ling Ho, Tamkang University, Taiwan

Chen-Hsu Liao, National Chengchi University, Taiwan

JFS WM EE 2

% Session: 1E; Time: June 9, 2023 (Friday) 09:30-10:40 %

“The Effect of Corporate Social Responsibility on Banks’ Efficiency: An Application
of Network Data Envelopment Analysis”

Chu-Nan Hu, Fu-Jen Catholic University, Taiwan

Tai-Hsin Huang, National Chengchi University, Taiwan

JFS R EE 3

% Session: 2E; Time: June 9, 2023 (Friday) 14:50-16:00 %

“Annual Report Narrative Characteristics, Short Interests, and Stock Price Crash
Risk Predictions Using Machine Learning Models”

Tsung-Kang Chen, National Yang Ming Chiao Tung University, Taiwan

Hsien-Hsing Liao, National Taiwan University, Taiwan

Bo-Yi Lee, National Yang Ming Chiao Tung University, Taiwan

Chen-Hao Chiu, National Yang Ming Chiao Tung University, Taiwan

Yu-Chun Lin, National Yang Ming Chiao Tung University, Taiwan
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JFS R EE 4

% Session: 3F; Time: June 9, 2023 (Friday) 16:10-17:20 %

“Do Banks Hedge with Derivatives for Negative Interest Rate Policy? International
Evidence”

Sheng-Hung Chen, National Kaohsiung University of Science and Technology, Taiwan

Kieu-Thi Phan, National Kaohsiung University of Science and Technology, Taiwan
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Name
Bui, Dien-Giau
Chang, Yen-Cheng
Chan, Chang
Chao, Ching-Hsiang
Chen, Changping
Chen, Chin-Ho
Chen, Hannah H.
Chen, Hong-Yi
Chen, Hui-Chieh
Chen, Kuo-Shing
Chen, Yehning
Chen, Yenn-Ru
Chen, Yi-Ting
Cheng, Agnes C. S.
Cheng, Chih-Yang

Cheng, Chih-Yang

Cheng, Jiang

Chi, Yung-Ling
Chiang, Yao-Min
Chien, Chin-Chung
Chih, Hsiang-Lin
Chou, Robin K.
Chuang, Yi-Wei

Chung, Chien-Ping
Dien Giau Bui

Ho, Chia-Ling
Hsiao, Chiu-Ming

Hsu, Yen-Ju
Hsueh, Ming-Hsien
Hu, Chu-Nan

SEUBTREeToBEERMNE

Participants &£ A 8

Affiliation
Yuan Ze University
National Taiwan University
National Taipei University
Tamkang University
National Chung Cheng University
Feng Chia University
National Central University
National Chengchi University
National Chengchi University
Ming Chuan University
National Taiwan University
National Chengchi University
University of Montpellier
Oklahoma University
National Kaohsiung University of Science and
Technology
National Kaohsiung University of Science and
Technology
Lingnan University
National Chung-Hsing University
National Taiwan University
Asia University
National Taipei University
National Chengchi University
National Kaohsiung University of Science and
Technology
National Taipei University of Technology
Yuan Ze University
Tamkang University
National Yunlin University of Science and
Technology
Fu Jen Catholic University
National Changhua University of Education

Fu Jen Catholic University
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Chair/ Discussant/ Presenter
Presenter 2E; Discussant 3A
Chair 1F
Presenter 2C; Discussant 2C
Presenter 4D; Discussant 4D
Presenter 3B
Presenter 3A
Presenter 1E
Presenter 4B; Discussant 4B
Presenter 1B
Presenter 4E; Discussant 4E
Chair 3A
Discussant 2A ; Chair 4A
Discussant 1D
Discussant 2A

Presenter 4D; Discussant 4D

Presenter 4D; Discussant 4D

Presenter 3E; Discussant 3E
Discussant 1F

Chair 3E

Presenter: 1A; Discussant 1A
Chair 4D

Chair 1D

Presenter 1A; Discussant: 1A

Presenter 2D; Discussant 2D
Presenter 2E; Discussant 3Q
Presenter 2B; Discussant 2B

Presenter 4A; Discussant 4A

Presenter 3E; Discussant 3E

Presenter 4B; Discussant 4B

Presenter 1E; Discussant 1E
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Name
Huang, Chih-Jen
Lai, Christine W.
Lee, Hsiu-Chuan
Lee, Jie-Haun
Lee, Yun-Chi
Liang, Hsin-Yu
Lin, Chia-Hsien
Lin, Chu-Hsiung
Lin, Ying-Chou
Lin, Yo-Lan
Liu, Ming-Yuh
Liu, Yu-Hong
Lu, Chien-Lin

Lu, Ching-Chih
Miu, Peter
Phan, Kieu-Thi

Shen, Yang-Pin
Su, Jiun-Hua
Su, Yu-Siang
Sun, Edward W.
Sung, Hao-Chang
Tsai, Ping-Chen
Tsay, Min-Hung
Tzeng, Chi-Feng
Tzeng, Kevin
Wang, Neng
Wang, Yanzhi

Weng, Chia-Hsiang
Weng, Pei-Shih
Weng, Yin-Che
Wong, Tak-Yuen
Xu Han

Yang, Sheng-Yung

Affiliation
Providence University
National Taiwan Normal University
Ming Chuan University
National Chengchi University
Soochow University
Feng Chia University
National Chung Cheng University
Wenzao Ursuline University of Languages
Southeastern Oklahoma State Univerity
National Taiwan University
Tunghai University
National Cheng Kung University

National llan University

National Chengchi University

McMaster University

National Kaohsiung University of Science and

Technology

Yuan Ze University

Academia Sinica

National Chi Nan University
KEDGE Business School
National Chung Cheng University
National Sun Yat-sen University
Academia Sinica

National Tsing Hua University
National Taiwan University
Columbia University

National Taiwan University

National Chengchi University
National Sun Yat-sen University
National Dong Hwa University
National Tsing Hua University
Trinity Collage Dublin

National Chung Hsing University

36

Chair/ Discussant/ Presenter
Chair 1E
Presenter 4B; Chair 4B
Presenter 2D; Discussant 2D
Chair 2A; Chair 3B
Presenter 4E; Discussant 4E
Discussant 1E
Presenter 1B; Discussant 1B
Chair 2D
Presenter 1F; Discussant 1F
Presenter 1D
Discussant 1B
Presenter 3A; Discussant 3A
Presenter 1F; Presenter 4A;
Discussant 1F; Discussant 4A
Presenter 3B; Discussant 3B
Discussant 4B

Presenter 3F

Presenter 3B; Discussant 3B
Presenter 1D; Discussant 1D
Presenter 3E; Discussant 3E
Discussant 1D

Discussant 3B

Presenter 3F; Discussant 3F
Discussant 4F

Presenter 2D; Discussant 2D
Presenter 2F; Discussant 2F
Keynote Speaker

Presenter 4A; Discussant 4A
Chair Keynote Speech |l
Presenter 4C; Discussant 4C
Presenter 1E; Discussant 1E
Presenter 1B; Discussant 1B
Presenter 3A; Discussant 3A
Presenter 1A

Chair 4E
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Name Affiliation Chair/ Discussant/ Presenter
Yang, Zheng National Central University Presenter 1F
Yeh, Shih-Kuo National Chung Hsing University Chair 1B

Yeh, Tsung-ming Kyushu University Presenter 4E; Discussant 4E

Yen, Ju-Fang National Taipei University Presenter 3D; Discussant 3D

Yu, Min-Teh Providence University Presenter 1D

e ides FEAR A 4F

=+ EAVEY- PN=- HEEE | IBA

folz42 EIAVAEY- == FN-- BRAN 1C; FFmA 1C

MtE Bl VI BUA AR FHA 3C

MY & B 17 R IFKER FHEA 2B

MR IE B 17 o KR FHA 1C

MBE EIAVASYZ NP BRA 2C; @A 2C

Mt RBRE A 1A

RRYE EFE BEWE ARA

HES B3 B R A HEAg

el EIAVA=SISEYN--} BRAN 4F

MREFED EIAVASY Z NN BHRA 1C; @A 1C

MEH BV IGRARBAZE /RN 2F; FF#mA 2F
FHA 2F

W BiEEMEERTT HEAg

BB E EEBIAS HEAS

BIARTE HEAS EEWE ERFA

1] 7 A% Bl EmBRAR FHEA A

iR EIAVEESITEE N-- BRA 3C; @A 3C

ESES Bl 7 BUAKRER BRA 4C; @A 4C

S EIAVASY ZNE PN BRA 4C; A 4C

sRFBEN BEAZE BRA 2B; FF@A 2B

FRAM EIAVAEY- WN-- BRA 4F

RIEE Bl 17 P RAER F#HA 3D

SR8 EIAVEE PN A 2F

R E EIAVASY Z NS PN BRA 4F; FE#mA 4F
FHA 4F

Gt EMGE RS HEAR

PR SR [l BV GRARIEAZ BRAN 2E; FF@mA 2E

BRES BEEER R LB ER N AR AT HEAg
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Conference Rules & Guidelines & 5# 3R B!

SHRXES 15 98 - T 8 58 - IREEAGSHH -

Each presenter has 15 minutes to present and each discussant has 8 minutes to

discuss. Any remaining time is for open discussion.
. BERESRAXERTERETHR - BEEFATLEEHRERERE -

Normally, a presentation is followed by the discussion. Nevertheless, the

session chair has the right to make necessary changes.
. BTEAESE

BN RIER 2 P ERISE—RRER , BERE 1 ESE_RER - BEFABRRNIE
i 2 E R REE -

The session staff will provide the time management service. The first reminder

is the 2-min remaining and the second reminder is the 1-min remaining.

Session chair/presenters/ discussants should pay attention to the reminder

signs.
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